Policy Memorandum

To: ALL CLIMATE ACTION RESERVE ACCOUNT HOLDERS
Date: FEBRUARY 23, 2026

CLIMATE Re: CORE CARBON PRINCIPLE™ (CCP™)

ACTION CREDIT TAGGING PREVIOUSLY ISSUED

RESERVE CREDITS FOR PROTOCOLS WITH CCP-

APPROVAL CONDITIONS

On June 12, 2024, the Reserve issued a Policy Memorandum? regarding Core Carbon
Principle (CCP!'™) credit and attribute tagging. That memorandum remains in effect. This
memorandum provides additional guidance concerning the tagging of previously issued
credits for CCP-approved Reserve protocols with conditions.

Process for Tagging Previously Issued Credits for Protocols with Conditions

As the ICVCM approves Reserve’s protocols as being in adherence to the CCP
Assessment Framework, the Reserve will commence tagging of CRTs for that Credit
Category. Credits will be tagged by the Reserve Administrator in issuance batches.
Note that in some cases, the ICVCM has approved a protocol with Conditions and/or
the Reserve published specific Errata and Clarifications (E&Cs) to meet the CCP
Assessment Framework. All projects seeking CCP credit tagging under Mexico Forest
Protocol Version 3.0% or U.S. Soil Enrichment Protocol Version 1.13 must meet
protocol specific conditions and applicable E&Cs. These projects should complete the
following steps to apply for CCP crediting tagging for previously issued credits under
these protocols:

Step 1: Project Assessment - Conditions and/or Errata & Clarifications

If a project does not need to make any changes to meet these conditions and/or E&Cs,
projects should submit a protocol-specific CCP Labeling Request Form (Step 2).

If a project only needs to adjust its permanence commitment to meet the ICVCM'’s 40-
year requirement and this change does not impact project quantification, a re-
verification is not required though the project may be required to work with the Reserve
to implement the modification to its permanence commitment. After making any such
adjustments, projects should next submit a protocol-specific CCP Labeling Request
Form (Step 2).

If a project must make a change to their eligibility or quantification in order to comply
with the conditions or E&Cs, a re-verification is required (Step 3). If any changes result
in fewer emission reduction/removals being eligible for CCP tagging, the credits must
be ‘trued-up’ in the current reporting period. No credits will be tagged until this has
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occurred.

Step 2: CCP Labeling Request Form

The project must submit a protocol-specific CCP Labeling Request Form that
summarizes details about your project, timelines, and the credits eligible for CCP
crediting tagging. Protocol-specific CCP Labeling Request Forms can be found on each
protocol-specific page of the Reserve’s website. If there is no protocol-specific form,
projects may send a request for CCP tagging to the Reserve Administrator
(reserve@climateactionreserve.org) directly.

Step 3: Re-verification Process

Projects that must make an eligibility or quantification change to comply with the CC-
approval conditions or E&Cs are required to undergo a subsequent verification to
confirm the protocol-specific conditions were met (Step 1).

The project can either 1) engage verification services prior to the next anticipated or
required project verification period, or 2) wait until the next anticipated or required
project verification period.

To verify past reporting periods prior to the next anticipated or required project

verification period:

1. The same Verification Body that was contracted for the verification of the
associated credits seeking CCP tagging should submit a Notice of
Verification/Conflict of Interest (NOVA/COI) Form to
reserve@climateactionreserve.org. .

2. Once the NOVA/COI has been approved by the Reserve, the verification can
commence. The Verification Body should prepare the protocol-specific CCP
Verification Report Addendum to verify that the conditions, and any associated
E&Cs have been met.

3. The Verification Body should prepare a new Verification Opinion(s) to submit with
the Verification Report Addendum. Separate Verification Opinion(s) must be
submitted for each prior verification period; for example, if a Verification Body is
reviewing credits from Reporting Periods 1-3, which previously had three separate
Verification Opinions, the Verification Body must issue three new and separate
Verification Opinions. Please note however that the above CCP Verification Report
Addendum can be inclusive of any and all reporting periods.

4. Once complete the Project Developer/Owner should submit the Verification Report
Addendum and Verification Opinion(s) to reserve@climateactionreserve.org

Step 4: Reserve Review
The Reserve will review and provide feedback on all documents within its standard 10-
business day delivery timelines

Step 5: CCP Credit Tagging
Once all clarifications are addressed, credits will be tagged by the Reserve
Administrator.
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