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President's letter

Greetings,

We are gearing up for a very busy season with increased activity in our
voluntary carbon crediting program. We have been readying the India Nitric Acid
Production (NAP) Protocol for a public comment period starting in mid-May.
Upon adoption, the India NAP Protocol will be our first protocol in India and our
second protocol for nitric acid production. We are also preparing the U.S. Early
Plugging of Marginal Oil and Gas Wells Protocol to undergo public comment in
the coming months and finalizing the Chile Landfill Protocol after further
technical review. Public comment closed in late April for our new modular
approach to protocol development, which will continue our contextualized
approach that takes into account country-specific policies and customs, while

allowing for more efficient development and expansion to new jurisdictions.

We have also been engaging and monitoring developments in compliance
programs around the world, and encourage you to share input and expertise as
well. In California, CARB's proposed amendments to the Cap-and-Invest
regulation is out for public comment (comments due today) and AB 1911 (Safe
Harbor Bill) is progressing through the state legislative process. In Washington,
the Department of Ecology has released the draft linkage agreement and
assessments for public comment (comments due May 6) and is updating its U.S.

Forest Protocol and considering the feasibility of a Blue Carbon offset protocol,



on which Amy Kessler, Director of Market Development, participates in the
exploratory workgroup. Beyond the U.S., we are monitoring developments in the
EU and submitted comments in support of including high-quality international
credits to meet their 2040 climate targets. We further provided technical inputs
on Turkey’s draft ETS regulation and are engaging with the National
Environment Agency of Singapore in support of including Reserve

methodologies under Singapore’s International Carbon Credits Framework.

In line with our growing reach around the world, we'll be participating in carbon
market conferences in Singapore, Canada, Mexico, London, and Hong Kong in
the next few months. If you would like to connect with our team, discuss
opportunities for collaboration, and explore how the Reserve's high-quality
carbon crediting program can help meet your organization's climate objectives,
please reach out. We look forward to connecting and working together in the

months ahead.

Kind regards,

Robin Rix

President

NACW 2026 conference

Session recordings from NACW 2026 are now available

C A R B 0 N WO R Recordings from NACW 2026 are posted on our

YouTube channel. Check them out to gain

valuable insights and analysis from leading

carbon market and climate policy experts.

Reserve carbon credit program
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Reserve 2025 Annual Report available

Please check out our 2025 Annual Report, which

highlights our achievements and activities during
the 2025 calendar year. From hiring our new
President, Robin Rix, to adopting the Argentina
Landfill Protocol, updating the US Nitric Acid

Production Protocol to Version 3.0, launching our

permanence work program, and gaining approval
from ICVCM for five additional protocols, we had a very productive and

successful year!

Reserve joins carbon market initiatives and coalitions to support the
market's continued growth

We are excited to join the following initiatives and coalitions working to
strengthen carbon markets around the world:

o UNIDROIT Working_Group on the Legal Nature of Verified Carbon Credits

(VCCs)

¢ Science for High Integrity Frameworks to Transform Carbon Markets

(SHIET-CM)
o Verified Carbon market (VCM)+ Coalition

Reserve supports the use of high-integrity credits in updates to
regulatory and voluntary frameworks

We are actively monitoring market developments and engaging in discussions
across compliance and voluntary carbon market programs to support the use of
high-integrity carbon credits.

o CA Cap-and-Invest updated proposed amendments to the regulation (15-

day Amendments), open until May 4

¢ Washington linkage to CA and Quebec draft agreement, open until May 6
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o EU consultation for including_international credits, open until May 4

o GHG Protocol Actions and Market Instruments consultation, open until

May 31

Updated GrassTool available for use

Version 2.11 of the GrassTool is now available.
The tool was updated to include the 2026
Cropland Premium from the 2026 Grassland
Parameters Spreadsheet as well as updates to
the Inputs tab to provide financial eligibility and

DFconv values dependent on whether the project

uses Default or Appraisal for the financial

threshold option. Please email policy@climateactionreserve.org to request the

tool.

Two RFP opportunities for eligible nature-based carbon projects
registered with the Reserve

The Symbiosis Coalition has issued its second Request for Proposal (RFP),

expanding into mangrove projects for the first time alongside reforestation and
agroforestry, with 10-year offtake agreements on offer. Mangrove projects under

the Reserve's Mexico Forest Protocol (V2.0, V3.0, and V3.1) are eligible to

apply.

Removall Carbon is looking to finance and co-develop projects in mangrove

restoration, reforestation, agroforestry, and cookstove and safe water solutions.
Unlike a traditional offtake arrangement, Removall offers 100 percent financing
of operational and certification costs and hands-on co-development support

throughout the project lifecycle.


https://climate.ec.europa.eu/news-other-reads/news/have-your-say-eus-post-2030-climate-policy-framework-2026-02-09_en?
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Please reach out to our team if you have questions about the Reserve's eligible

protocols or how we can support your application to either opportunity.

Participate in the Reserve's protocol development process

' We welcome your participation and feedback

‘nvu_.u
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PROTOCOLS during the protocol development process. Check
: out our current protocol development efforts,

including newly available workgroup meeting

notices, recordings, presentations, and notes:

Chile Landfill Protocol v1.0

India Nitric Acid Production Protocol v1.0

U.S. Early Plugging_of Marginal Oil and Gas Wells Protocol v1.0
U.S. Landfill Protocol v7.0

U.S. Soil Enrichment Protocol v2.0

Newly registered projects in the Reserve

Projects in the Climate Action Reserve achieve registered status upon
successfully completing verification by an independent, accredited verification
body.

Chiwi

Proyecto Forestal de Captura de Carbono Ejido Baborigame

Proyecto de Captura de Carbono Forestal Ejido Molinares

Proyecto de Captura de Carbono Forestal N.C.P.A. Javier Rojo Gomez

Proyecto de Captura de Carbono Forestal Ejido Pichachi y sus Anexos

Proyecto de Captura de Carbono Forestal Ejido Magullachi

Proyecto de Captura de Carbono Forestal Ejido Bocoyna

View public reports

Reserve calendar
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Join the Reserve at upcoming events
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20-28JUNE2026 )

May 7, 2026
General Verification Training

May 18-21, 2026
Ecosperity Week 2026 hosted by Temasek

International

e Connect with Robin Rix, President, and Kristen
Gorguinpour, Vice President, Technical

May 18-22, 2026
GenZero Climate Summit

o Connect with Robin Rix, President, and Kristen
Gorguinpour, Vice President, Technical

May 20-22, 2026
Innovate4Climate

o Connect with Robin Rix, President, and Kristen
Gorguinpour, Vice President, Technical

May 20-21, 2026
OPIS Canadian Carbon & Biofuels Forum
« Connect with Rachel Mooney, Manager, Protocol
Development

June 2-4, 2026
Latin America Climate Summit (LACS)_2026
o Connect with Claudia Jurado, Senior Associate

(LAC), Market Development, and Amy Kessler,
Director, Market of Development

June 20-28, 2026
London Climate Action Week (LCAW)
» Connect with Robin Rix, President, and Amy
Kessler, Director, Market of Development
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To invite a Reserve staff expert to speak at an
event, please contact
events@climateactionreserve.org.



https://us06web.zoom.us/webinar/register/WN_vrYSj1YmRGuQNm9GJmhbUw
https://www.ecosperity.sg/en/our-events/ecosperity-week-2026/overview
https://www.ecosperity.sg/en/our-events/ecosperity-week-2026/overview
https://genzero.co/climatesummit2026/
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Trivia time — Test your knowledge

Under California's Compliance Offset Program, the
Mine Methane Capture (MMC) project type
currently leads in YtD issuances, with over 711k
compliance credits issued in 2026.

How does MMC rank in terms of all-time
compliance issuances?

Please send responses to:
newsletter@climateactionreserve.org. One
response will be randomly selected to win a
Reserve-branded prize!

ABOUT THE CLIMATE ACTION RESERVE

The Climate Action Reserve is the most trusted, efficient, and experienced
carbon credit registry, developing and implementing trusted market-based
programs to advance climate action for people and planet. A leader in high-
integrity carbon accounting, we serve global carbon markets, envisioning a
world cooperating to solve climate change at speed and scale. The Reserve is
an equal opportunity provider.

climateactionreserve.org

newsletter@climateactionreserve.org

©000

Climate Action Reserve | 453 S. Spring Street, Suite 400 #146 | Los Angeles, CA 90013 US

Unsubscribe | Update Profile | Constant Contact Data Notice



mailto:newsletter@climateactionreserve.org
https://climateactionreserve.org/
mailto:newsletter@climateactionreserve.org
https://climateactionreserve.org/about-us/support-the-reserve/
https://www.linkedin.com/company/climate-action-reserve
https://www.linkedin.com/company/climate-action-reserve
https://www.instagram.com/climateactionreserve/
https://www.instagram.com/climateactionreserve/
https://twitter.com/climatereserve
https://twitter.com/climatereserve
https://www.youtube.com/@climatereserve/videos
https://www.youtube.com/@climatereserve/videos
https://www.constantcontact.com/legal/customer-contact-data-notice

