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President's letter

Greetings,

At NACW this year, Richard Sandor, often called the “father of carbon trading,”

shared a compelling analogy describing carbon markets as being_in their “young

adult” phase. According to Sandor, carbon markets have grown from their days
of infancy and childhood, but have yet to reach maturity - meaning the best is
still to come. Encouragingly, the market's strong foundation and years of
learning from both successes and setbacks have shaped its development and

set the stage for markets to scale and have profound impact on our climate.

This forward momentum toward strong growth and maturity was evident
throughout the carbon and climate related events Reserve staff attended last
month in Singapore, Canada, and Peru. Across these global conferences, three
key themes stood out. First, global collaboration is spurring innovation and
strengthening commitment to carbon markets. At the same time, further work is
needed to build the infrastructure for interoperability and coordination across
markets. Second, the voluntary carbon market (VCM) remains essential. It
continues to be a key space for innovation, where we have seen the greatest
growth in projects and where significant investment is still flowing today. As
compliance markets expand, they should leverage the years of experience and

lessons learned from the VCM to build more resilient systems and enable


https://www.youtube.com/watch?v=DSczuUHek6U
https://www.youtube.com/watch?v=DSczuUHek6U

greater fungibility across markets. Third, the opportunity is now - realizing it will
require both immediate action and a long-term vision to establish the right

building blocks for durable, scalable markets.

This is why we’re excited to be launching several RFPs to enhance our registry
functionalities and redesign our website to better support our stakeholders.
We’'re also advancing work to update our approach to permanence and refine
our protocol development processes to facilitate the inclusion of new
jurisdictions, while maintaining the high-quality standardization we’re known for.
We’'re investing now to scale our impact and help carbon markets mature into

their adult phase.

We would further like to extend our appreciation and congratulations to CARB
staff and Board for their hard work and dedication throughout the recent
regulatory update process. The passing of the proposed amendments to the
Cap-and-Invest program reinforces offsets as an integral compliance tool that
delivers cost-effective emission reductions, ensures environmental integrity, and
improves operational flexibility and clarity to reduce administrative burdens. The
update further solidifies California as a global leader in carbon markets and
strengthens the State’s commitments to addressing climate change. We look
forward to continuing to serve California's pioneering carbon market and other

compliance markets around the world.

Kind regards,
Robin Rix

President

Reserve carbon credit program

Request for expressions of interest: next-generation registry services
partner

We are seeking to modernize our registry platform for our carbon crediting

operations to meet current and future operational, technical, and market




requirements. We invite entities interested in supporting the design,
implementation, and ongoing maintenance of a next-generation registry
platform, including functions related to project data management and the
tracking of carbon credits throughout their lifecycle, to submit an expression of

interest by Monday, June 8, 2026, 5 pm Pacific Time.

Join us for the Mexico, Guatemala, and Panama Forest Protocol
Verifier Training, held in Spanish on June 10-11

The Mexico, Guatemala, and Panama Forest Protocol Verifier Training, taking
place June 10-11, should be taken by verifiers seeking to provide Lead Verifier
or Senior Internal Reviewer services for projects under the Mexico Forest
Protocol V3.0, Guatemala Forest Protocol V1.0, and/or Panama Forest Protocol
V1.0. To receive a certificate to verify projects under these protocols, you must
attend the training, submit homework, and pass the exam. For more information

or to register, please click here. Please note: the registration deadline is June 1.

Reserve issues policy memo regarding interim eGRID2024 data use in
GHG calculations

The Reserve has historically relied on the EPA's Emissions & Generation
Resource Integrated Database (eGRID) data to support credit quantification
under several protocols and associated calculation tools. Because the EPA has
not published eGRID2024 data, the Cornerstone Sustainability Data Initiative
has developed an eGRID2024 dataset. To maintain current and consistent
emission factors, the Reserve will use the Cornerstone eGRID2024 dataset in
place of EPA-published eGRID data until the EPA releases an updated dataset.
The Reserve will update relevant calculation tools that directly incorporate
eGRID emission factors and where Reserve protocols or tools reference EPA
eGRID data, project developers and verification bodies shall use the

Cornerstone-published dataset. Read more


https://climateactionreserve.org/blog/2026/05/15/eoi-registry/
https://climateactionreserve.org/blog/2026/05/15/eoi-registry/
https://climateactionreserve.org/event/mexico-guatemala-and-panama-forest-protocol-verifier-training-spanish/
https://climateactionreserve.org/wp-content/uploads/2026/05/2026-Interim-eGRID2024-Data.pdf

Updated calculation tools available for use

The Reserve is committed to supporting efficient project registration through
helpful resources and tools. The following tools have been updated recently:

¢ Biochar CRT Calculation Tool - for the U.S. and Canada Biochar Protocol

¢ Carbon Monitoring Worksheet (CMW) V3.0 - for the Mexico Forest

Protocol

LCAW 2026 event: Permanence in Question - Can Carbon Markets
Deliver

The Reserve, in partnership with the Natural Climate Solutions Alliance (NCSA)
and Kita, is co-hosting a joint session on Permanence in Question: Can Carbon
Markets Deliver? on June 22, during London Climate Action Week. This session
will examine how new and evolving carbon policy, rating frameworks, and risk
mitigation tools are converging to influence new approaches in methodology and
project design. Speakers include experts from Abatable, Climate Action
Reserve, Environmental Defense Fund, Kita, Sylvera, and Yale School of the

Environment.

Due to space considerations, this event is invitation only. Please reach out to

events@climateactionreserve.org if you are interested in receiving an invitation.

Participate in the Reserve's protocol development process

during the protocol development process. Check
out our current protocol development efforts,

including newly available workgroup meeting

notices, recordings, presentations, and notes:

e Chile Landfill Protocol v1.0



https://climateactionreserve.org/how/protocols/ncs/biochar/
https://climateactionreserve.org/how/protocols/ncs/mexico-forest/
https://climateactionreserve.org/how/protocols/ncs/mexico-forest/
mailto:events@climateactionreserve.org
https://climateactionreserve.org/how/protocols/waste/chile-landfill/dev/

India Nitric Acid Production Protocol v1.0

U.S. Early Plugging_of Marginal Oil and Gas Wells Protocol v1.0

U.S. Landfill Protocol v7.0

U.S. Soil Enrichment Protocol v2.0

Newly registered projects in the Reserve

Projects in the Climate Action Reserve achieve registered status upon
successfully completing verification by an independent, accredited verification
body.

 Caborachi

o Captura de Carbono en la Comunidad Indigena San Miguel Chimalapa

¢ A-Gas 1-2026

o Captura de carbono en los bosques de la Comunidad Indigena de

Charapan, Michoacan, México

+ American Grasslands Heritage #3

¢ American Grasslands Heritage #5

View public reports

Reserve calendar

Join the Reserve at upcoming events

June 2-4, 2026
AMERICA IETA Latin America Climate Summit (LACS)_2026
iCLIMATE ; » Connect with Claudia Jurado, Senior Associate

SUMMIT " (LAC), Market Development, and Amy Kessler,
Director, Market of Development

June 10-11, 2026
Mexico, Guatemala, and Panama Forest Protocol

mﬁm“w.}};;-};.i}.a.,g_ v Verifier Training_(Spanish)

(Spanish)

June 10-11, 2026



https://climateactionreserve.org/how/protocols/industrial/india-nitric-acid-production/dev/
https://climateactionreserve.org/how/protocols/waste/us-early-plugging-of-marginal-oil-and-gas-wells/dev/
https://climateactionreserve.org/how/protocols/waste/us-landfill/dev/
https://www.climateactionreserve.org/how/protocols/ncs/soil-enrichment/dev/
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=2115
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1963
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=2278
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1979
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1979
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=2046
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=2139
https://thereserve2.apx.com/
https://www.ieta.org/events/latin-america-climate-summit
https://climateactionreserve.org/event/mexico-guatemala-and-panama-forest-protocol-verifier-training-spanish/
https://climateactionreserve.org/event/mexico-guatemala-and-panama-forest-protocol-verifier-training-spanish/
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Permanence in Question:
Can Carbon Markets Deliver?
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Monday, June 22, 10:30 am - 12:00 pm | London
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June 23-25 | San Francisco

Webinar

June 24, 2026

Hallazgos criticos y brechas

comunes en proyectos forestales:
lecciones desde la verificacion, el
estandar, el rating y el comprador
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June 20-28, 2026
London Climate Action Week (LCAW)
« Connect with Robin Rix, President, and Amy
Kessler, Director, Market of Development

June 22, 2026
Permanence in Question: Can Carbon Markets
Deliver?
« Jointly hosted by the Reserve, Kita, and Natural
Climate Solutions Alliance at LCAW
» Due to venue capacity, this event is invitation only.
Please email events@climateactionreserve.org if
you are interested in receiving an invitation.

June 23-25, 2026
Trellis Impact 2026

o Connect with McKenzie Smith, Associate Director,
Market Development (US and Canada)

June 24, 2026

Webinar: Hallazgos criticos y brechas comunes en
proyectos forestales: lecciones desde la
verificacion, el estandar, el rating y el comprador -

hosted by TUV SUD
» Hear from Abbey Garcia, Manager, Program
Operations

July 7-9, 2026
IETA Asia Climate Summit (ACS)_2026
o Connect with Komal Sinha, Regional Head, Market
Development (Asia)

Reserve calendar
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Trivia

To invite a Reserve staff expert to speak at an
event, please contact
events@climateactionreserve.org.

Trivia time — Test your knowledge



https://www.londonclimateactionweek.org/
mailto:events@climateactionreserve.org
https://trellis.net/events/trellis-impact/
https://www.ieta.org/events/asia-climate-summit-acs-2026
https://www.climateactionreserve.org/upcoming-events/
mailto:events@climateactionreserve.org

Superpollutants are gaining attention for being
among the most potent drivers of climate change.
They include methane, ozone-depleting substances
(such as HFCs), and nitrous oxide.

What percent of the rise in global temperature is
caused by methane?

Please send responses to:
newsletter@climateactionreserve.org. One
response will be randomly selected to win a
Reserve-branded prize!

ABOUT THE CLIMATE ACTION RESERVE

The Climate Action Reserve is the most trusted, efficient, and experienced
carbon credit registry, developing and implementing trusted market-based
programs to advance climate action for people and planet. A leader in high-
integrity carbon accounting, we serve global carbon markets, envisioning a
world cooperating to solve climate change at speed and scale. The Reserve is
an equal opportunity provider.

climateactionreserve.org

newsletter@climateactionreserve.org
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