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President's letter

Greetings,

The voluntary carbon markets are incubators for innovation, where market
participants can push forward new and exciting initiatives that enhance carbon
credit integrity, efficiency, and scalability. The Reserve has launched two
foundational initiatives addressing permanence risk for carbon storage and
introducing a modular protocol structure, which increase our efficiency and
advance our program alongside the latest scientific understanding, market

innovations, and practical implementation instruments.

Permanence is fundamental to our carbon crediting program. Our revised
approach provides project developers with expanded options for managing
permanence risk and provides buyers and market participants with greater
transparency into how a project’s permanence risks are addressed over time.
The approach offers a more practical, transparent, and enforceable framework

for supporting durable climate benefits.

We also launched a modular protocol structure that enables efficient
acceleration of protocol development, adaptation, and updates while continuing
our contextualized approach that takes into account local considerations. This
new structure improves the scalability of our protocols in alignment with growing

market interest as we continue expanding globally.



In addition to working on permanence and our modular protocol structure, we
remain committed to delivering high-quality, accessible, and responsive
customer service for project registration. To date, we have registered more than
265 million high-quality, credible carbon credits, which can be used in voluntary
carbon markets and a growing number of compliance markets - with program
eligibility now extending to the carbon tax frameworks in Chile and Tamaulipas,
Mexico. As carbon markets continue to evolve, the Reserve is committed to
investing in innovation, scientific rigor, and practical solutions that strengthen

market integrity and expand climate impact.

Kind regards,
Robin Rix

President

Reserve carbon credit program

Reserve's revised permanence approach provides flexible and
enforceable options to address long-term reversal risk

The Reserve adopted a revised approach to permanence, following a nine-
month work program and extensive public consultation. The revised approach
creates a more comprehensive, flexible, operationally practical, and enforceable
framework for supporting durable climate benefits while enhancing transparency
for buyers and market participants into how permanence risks are addressed

over time.

The revised approach sets a standard commitment period of 40 years during
which projects have ongoing responsibility for monitoring, reporting, and
verification of its carbon stocks and compensating for any reversals. Reversal
risk during the commitment period is managed through the contribution of

carbon credits to a buffer pool and/or alternative approaches such as insurance.




In addition, the revised approach provides mechanisms to mitigate reversal risk
beyond the commitment period, including implementing an action that
sufficiently mitigates reversal risk (e.g., a long-term conservation easement),
transferring liability for reversal monitoring and compensation to an eligible entity

(e.g., a permanence trust), or cancelling credits with negligible risk of reversal.

Read more

Reserve launches modular protocol structure to accelerate protocol
expansion to new jurisdictions and meet market demand

The Reserve has launched a modular protocol structure that improves the
efficiency of expanding into new jurisdictions while maintaining the rigorous,
locally-informed standards that are a hallmark of the Reserve program. As
interest in our carbon crediting program grows, this updated protocol structure

allows us to scale efficiently to meet that demand.

The modular protocol structure features a sector protocol that provides guidance
applicable across jurisdictions (e.g., Forest Protocol) with jurisdiction modules
that address geographic-specific considerations for project registration (e.g.,

Mexico Module).

We will be applying the modular protocol structure across our existing country-
specific protocols throughout the year. To help prioritize future jurisdiction
modules, market participants may submit concepts for new jurisdiction modules
under our protocols or submit projects located anywhere in the world — not only
those in specific enumerated jurisdictions — under the modular protocol. This
early submission allows the project to establish a project submittal date while
signaling interest in the development of a new jurisdiction module. Once an
applicable jurisdiction module is adopted by the Reserve, the project may

proceed to project listing and registration.



https://climateactionreserve.org/blog/2026/06/30/climate-action-reserve-adopts-revised-permanence-approach/

Nitric Acid Production Protocol and the India Module to be available for
public comment soon

The Nitric Acid Production (NAP) Protocol and companion India Module will
address GHG emission reductions achieved through the installation and use of
nitrous oxide (N,O) emission control technology to reduce N,O emissions
generated as a byproduct of nitric acid production. The NAP Protocol and India
Module will be available for public comment soon. For more information, please

visit the protocol webpage.

Stay up to date on the development of the Early Plugging of Marginal
Oil and Gas Wells Protocol and U.S. Module

The Reserve is developing the Early Plugging of Marginal Oil and Gas Wells
Protocol and companion U.S. Module to incentivize the early plugging of
marginally producing economically viable oil and gas wells in the U.S. To stay up
to date on the development process, please complete the Local Stakeholder

Engagement Form. For more information, please visit the protocol development

webpage.

The Reserve is now an approved external carbon crediting program
under Chile’s carbon tax program

Chile's Ministry of the Environment has officially recognized the Climate Action
Reserve as an eligible external certification program under the country's carbon
tax framework, where up to 100 percent of an entity’s carbon tax liability can be
met with eligible offsets. The resolution validates the Reserve's methodologies,
recognizes its verification bodies, and enables Reserve projects to apply for use
in Chile's emissions compensation system. Eligibility is open to projects

implemented in Chile that meet applicable credit timing requirements.

This eligibility approval reinforces the Reserve’s role as a trusted registry

provider for compliance programs worldwide, helping companies meet


https://climateactionreserve.org/how/protocols/industrial/india-nitric-acid-production/dev/
https://climateactionreserve.org/how/protocols/waste/us-early-plugging-of-marginal-oil-and-gas-wells/dev/
https://climateactionreserve.org/how/protocols/waste/us-early-plugging-of-marginal-oil-and-gas-wells/dev/

compliance obligations with high-quality, credible carbon credits.

Reserve credits may be used to meet compliance tax obligations in
Tamaulipas, Mexico

Reserve projects and credits can currently be used to meet carbon tax
obligations in Tamaulipas, Mexico. Under the state's carbon tax, regulated
entities may reduce up to 25% of their tax liability through the use of eligible
carbon offsets as a compliance flexibility mechanism, subject to the state's
eligibility criteria. Please contact us if you'd like to apply Reserve credits to meet

carbon tax obligations in Tamaulipas.

Reserve joins IATA's Supporting Alliance for CORSIA Eligible Emission
Units Supply

The Reserve recently joined IATA's Supporting Alliance for CORSIA Eligible
Emission Units Supply to help ensure a robust pipeline of high-quality carbon
credits under the CORSIA program. As airlines work toward their climate
commitments, access to high-integrity, CORSIA-eligible credits will be essential.
Our global carbon crediting program is well positioned to deliver the scale and

quality needed to meet that demand.

Please consider voting for the Reserve in Environmental Finance's
annual Voluntary Carbon Market Rankings survey

Environmental Finance is calling for nominations for its global rankings of
leading service providers in the voluntary greenhouse gas emissions reductions
market. We encourage you to consider voting for the Reserve for both Best

GHG Crediting Programme and Best Registry Provider.

Why vote for the Reserve? Because quality and innovation matter. With 25

years of proven leadership in voluntary carbon markets worldwide, the Reserve


https://climateactionreserve.org/contact-us/

delivers high-quality carbon credits underpinned by scientific rigor, built on
transparency, and informed by multi-stakeholder and local engagement.
Reserve credits are backed by robust social and environmental safeguards and

span a wide range of sectors and geographies around the world.

Please complete the survey by Friday, July 24, 2026. The results will be
published on Environmental Finance, along with an in-depth analysis of the

state of the market.

Participate in the Reserve's protocol development process

' We welcome your participation and feedback

ELimars
AETID

during the protocol development process. Check
out our current protocol development efforts,

including newly available workgroup meeting

notices, recordings, presentations, and notes:

Chile Landfill Protocol v1.0

India Nitric Acid Production Protocol v1.0

U.S. Early Plugging_of Marginal Oil and Gas Wells Protocol v1.0

U.S. Landfill Protocol v7.0

U.S. Soil Enrichment Protocol v2.0

Newly registered projects in the Reserve

Projects in the Climate Action Reserve achieve registered status upon
successfully completing verification by an independent, accredited verification
body.

o Tradewater ODS 67

o Ejido Panalachi

o Maple Fork


https://www.environmental-finance.com/content/awards/voluntary-carbon-market-rankings-2026.html
https://climateactionreserve.org/how/protocols/waste/chile-landfill/dev/
https://climateactionreserve.org/how/protocols/industrial/india-nitric-acid-production/dev/
https://climateactionreserve.org/how/protocols/waste/us-early-plugging-of-marginal-oil-and-gas-wells/dev/
https://climateactionreserve.org/how/protocols/waste/us-landfill/dev/
https://www.climateactionreserve.org/how/protocols/ncs/soil-enrichment/dev/
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=2283
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=2121
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=2284

o Proyecto Forestal de Captura de Carbono Sierra Sur PP Cuevecillas y

Culebras

» Proyecto Forestal de Captura de Carbono Sierra Sur PP Molinillos

o Proyecto Forestal de Captura de Carbono Sierra Sur Ejido Centenario

o Proyecto Forestal de Captura de Carbono Sierra Sur Ejido San Isidro

o Proyecto Forestal de Captura de Carbono Sierra Sur PP La Joyanca
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View public reports

Join the Reserve at upcoming events
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July 7-9, 2026
IETA Asia Climate Summit (ACS)_2026
» Connect with Komal Sinha, Regional Head, Market
Development (Asia)

July 15, 2026
Webinar: Hallazgos criticos y brechas comunes en
proyectos forestales: lecciones desde el programa,
la verificacion,_ y la calificadora - hosted by TUV
SUD
o Hear from Claudia Jurado, Senior Associate,
Market Development (LAC)

September 2-3, 2026 )
Mexico Carbon Forum - hosted by MEXICO?2

e Connect with Amy Kessler, Director, Market
Development; Berenice Filisola, Analyst, Program
Operations; Claudia Jurado, Senior Associate,
Market Development (LAC)

September 20-27, 2026
Climate Week NYC - organized by Climate Group
o Connect with Robin Rix, President; McKenzie
Smith, Associate Director, Market Development (US
and Canada)

September 22-23, 2026
North America Climate Summit (NACS) 2026 -
hosted by IETA



https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1938
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1938
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1907
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1870
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1869
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1868
https://thereserve2.apx.com/
https://www.ieta.org/events/asia-climate-summit-acs-2026
https://www.tuvsud.com/en-us/resource-centre/webinar/hallazgos-criticos-y-brechas-comunes-en-proyectos-forestales
https://www.tuvsud.com/en-us/resource-centre/webinar/hallazgos-criticos-y-brechas-comunes-en-proyectos-forestales
https://www.tuvsud.com/en-us/resource-centre/webinar/hallazgos-criticos-y-brechas-comunes-en-proyectos-forestales
https://www.tuvsud.com/en-us/resource-centre/webinar/hallazgos-criticos-y-brechas-comunes-en-proyectos-forestales
https://www.mexicocarbon.com/
https://www.mexicocarbon.com/
https://www.climateweeknyc.org/
https://www.ieta.org/events/north-america-climate-summit-nacs-2026#
https://www.ieta.org/events/north-america-climate-summit-nacs-2026#
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Trivia

Trivia time — Test your knowledge

The Reserve's revised permanence approach
creates a more flexible, transparent, and
enforceable framework for durable climate benefits.

Under the revised approach, what are the three
mechanisms to mitigate reversal risk beyond the
commitment period?

Please send responses to:
newsletter@climateactionreserve.org. One
response will be randomly selected to win a
Reserve-branded prize!

ABOUT THE CLIMATE ACTION RESERVE

The Climate Action Reserve is the most trusted, efficient, and experienced
carbon credit registry, developing and implementing trusted market-based
programs to advance climate action for people and planet. A leader in high-
integrity carbon accounting, we serve global carbon markets, envisioning a
world cooperating to solve climate change at speed and scale. The Reserve is
an equal opportunity provider.

climateactionreserve.org

newsletter@climateactionreserve.org
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