Policy Memorandum

To: ALL RESERVE STAKEHOLDERS

Date: 14 AUGUST 2026
CLIMATE Re: REQUIREMENTS FOR INSURANCE MECHANISMS AND
ACTION UPDATED CREDIT LABELING PROCESS TO AVOID DOUBLE
RESERVE &) AIMING UNDER CORSIA

The Reserve Offset Program Manual provides processes and requirements to avoid
double claiming under the Carbon Offsetting and Reduction Scheme for International
Aviation (CORSIA) operated by the International Civil Aviation Organization (ICAO) (refer
to Section 2.11.2, Avoiding Double Claiming Under CORSIA). The Reserve has
implemented these processes and requirements to ensure that all Reserve credits that
are CORSIA Eligible Emissions Units are appropriately accounted for in line with
international guidance and requirements.

The Reserve has finalized and published the Criteria for Approved Insurance
Mechanisms under CORSIA (“CORSIA Insurance Criteria”) setting out the
requirements that apply when project developers use an insurance mechanism to
support the compensation obligations associated with CRTs for CORSIA use.

This memo provides updates related to the requirements for insurance mechanisms
and the labeling processes for credits eligible under CORSIA and Article 6 of the Paris
Agreement. These updates aim to strengthen the existing requirements to avoid double
claiming. This memo will supersede the previous memo “Updated Credit Labeling
Process to Avoid Double Claiming Under CORSIA” published on 24 April 2026 as well as

replace related requirements in Section 2.11.2 of the Reserve Program Manual Version
9.2.

Overview

CORSIA Eligible Emissions Units (post-2020) must not contribute towards another
mitigation obligation, including towards the host country’s Nationally Determined
Contributions (NDCs) under the Paris Agreement.’ Programs are required to have
procedures and policies in place to address double claiming. The Reserve requires the
following procedures to meet Article 6 and CORSIA obligations to avoid double claiming
that may result from an emission reduction being counted towards the mitigation effort
of both an airline and the host country.

In cases where Reserve credits are being transferred to meet Article 6 requirements of
the Paris Agreement (i.e., Article 6.2 and 6.4) pertaining to NDCs or CORSIA
requirements, the host country must apply a corresponding adjustment as reflected in

1T CORSIA Emissions Unit Eligibility Criteria, March 2019. Available at:
https://www.icao.int/environmental-protection/CORSIA/Documents/ICAO_Document_09.pdf
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its Biennial Transparency Report (BTR) to prevent double claiming of the mitigation
outcomes.

Prior to the corresponding adjustment being applied in the host country’s BTR, the host
country may authorize the use of the credits for a specific purpose (e.g., CORSIA) and
commit to applying the corresponding adjustment through a Letter of Authorization
(LOA). Under CORSIA, an insurance mechanism is required where a corresponding
adjustment has not yet been made by the relevant host country to ensure against the
risk of double claiming of credits.

The Reserve has updated credit labels to provide greater transparency regarding credit
status, and has incorporated updates on the use of approved insurance mechanismsin
the CORSIA labeling process. The Reserve will also apply an Article 6 label alongside
the corresponding CORSIA labels, reflecting the host country authorization
requirements under Decision 2/CMA.3 and Decision 4/CMA.6.

Credit Labeling

The following labels will be applied in the registry to reflect the stages of authorization,
along with the requirements for receiving each label and the potential uses of credits
under each label.

Requirement: Credits will be labeled as CORSIA Eligible if they meet the scope
of eligibility set out in ICAO’s most recent list of CORSIA Eligible Emissions
Units?, except for the criterion requiring that corresponding adjustments have
already been applied and fully reflected in the host country’s BTR.

Use: The CORSIA Eligible label will be applied in the registry to reflect the
applicable CORSIA Phase (i.e., Phase 1, Phase 2, or Phase 3). This will allow
immediate visibility into the full set of potential credits, even when
corresponding adjustments (CAs) and host country letters are still pending.

Requirement: Credits will be labeled as Article 6 Authorized once a host country
Letter of Authorization (LOA) for international transfer of mitigation outcomes is
submitted meeting the requirements of the UNFCCC.

Use: Credits labeled Article 6 Authorized are eligible to be used towards
achieving another country’s (i.e., the acquiring country’s) NDCs or to meet other

2 Current version available here:
https://www.icao.int/sites/default/files/environmentalprotection/CORSIA/Documents/CORSIA%20ELligi
ble%20Emissions%20Units/CORSIA-Eligible-Emissions-Units_April2026.pdf


https://www.icao.int/sites/default/files/environmentalprotection/CORSIA/Documents/CORSIA%20Eligible%20Emissions%20Units/CORSIA-Eligible-Emissions-Units_April2026.pdf
https://www.icao.int/sites/default/files/environmentalprotection/CORSIA/Documents/CORSIA%20Eligible%20Emissions%20Units/CORSIA-Eligible-Emissions-Units_April2026.pdf
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international mitigation purposes such as under CORSIA. Credits may not be
retired under either purpose at this stage.

The Article 6 Authorized label must be in place before a credit can receive the
CORSIA Eligible-Authorized designation.

Requirement: Credits will be labeled as CORSIA Eligible-Authorized once an
approved insurance mechanism has been submitted to the Reserve (see the
Insurance Section below for further detail) or the Reserve has confirmed the
application of the corresponding adjustment through the annual review and
reconciliation process against host country BTR submissions. Project
Developers must also submit the Request for CRTs to be Designated as CORSIA
Eligible-Authorized form, which will be reviewed by the Reserve, along with the
approved insurance mechanism.

As noted above, credits must receive the Article 6 Authorized label prior to
receiving the CORSIA Eligible-Authorized label.

Use: The CORSIA Eligible-Authorized label will be applied in the registry to
reflect the applicable CORSIA Phase (i.e., Phase 1, Phase 2, or Phase 3). Credits
with the CORSIA Eligible-Authorized label may be retired for use under CORSIA.

Requirement: Credits will be labeled as Corresponding Adjusted once the host
country has applied a corresponding adjustment for the relevant mitigation
outcomes, and the Reserve has confirmed the application of the corresponding
adjustment through the annual review and reconciliation process against host
country BTR submissions to the UNFCCC.

Use: Credits labeled Article 6 Authorized + Corresponding Adjusted may be
retired towards another country’s NDCs under Article 6; credits labeled Article 6
Authorized + CORSIA Eligible-Authorized + Corresponding Adjusted may be
retired for use under CORSIA.

The Reserve will update the labels of credits in the registry and make this information
publicly available.

Removal of Credit Labels

Credits labeled with Article 6 or CORSIA eligibility, as described above, will retain that
designation once applied. Such labels may not be removed or altered except through
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the Reserve’s reconciliation procedures. This approach ensures transparency and
avoids issues of double claiming associated with changes to eligibility status.

Insurance Mechanism to Avoid Double Claiming Under CORSIA:

To insure against the risk of double claiming of credits under CORSIA arising from the
possibility that corresponding adjustments are not made by the relevant host country,
where the Reserve is unable to verify that a corresponding adjustment has been made,
or where a host country authorization is withdrawn, revoked, reduced or otherwise
modified — the Reserve will allow the use of approved insurance mechanisms.

The Reserve has finalized and published the CORSIA Insurance Criteria setting out the
standards an insurance product must meet for the Reserve to recognize it as an
approved insurance mechanism.

The Reserve will publish a CORSIA Deed of Undertaking to be executed by Project
Developers in favor of the Reserve, governing the Project Developer's obligations in
relation to corresponding adjustments, compensation requirements, maintenance of
approved insurance mechanisms, information sharing, and any related obligations
required by the Reserve. This will supersede the Attestation of Compliance with
Double-Claiming Requirements for the purposes of CORSIA Eligible-Authorized
designations. The Reserve will also publish a list of insurance products

assessed against the Reserve's criteria and approved for use in connection with
CORSIA Eligible-Authorized designations. Project Developers must provide both a valid
insurance mechanism along with the Deed of Undertaking for credits to be labeled as
CORSIA Eligible-Authorized.

Next Steps

The Reserve will publish updates to the Reserve Program Manual Section 2.11.2 aligned
with this policy memo.
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Figure 1: Chart of Process to Avoiding Double Claiming Under CORSIA
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